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motion of Pitt, a Bill was passed establishing a
Board of Control of the India Company.

Proud in her commercial eminence, England
now assumed the position of commercial dictator,
and while that spirit lasted fell into many errors
that cost her dear. The unfortunate desire to
divert every commercial channel in the direc-
tion of Great Britain led to much trouble. The
injustice done to the American colonies by
restricting their imports to goods received from
England, by restraining the colonists from
establishing manufactures, and by imposing
vexatious taxation, produced the resistance
which culminated in the War of Independence,
and eventually lost England the whole of her
American colonies. This was a terrible blow
to England, but it did not affect her commerce
to the extent which had been expected.

The general proportion of things had been
greatly augmented during this period, the
population had been more than doubled, the
manufacturing processes had been changed from
the manual to the mechanical order, the vast
iron and coal resources of the country had been
opened up, new industries had been established,
old industries had been greatly augmented,
better systems of transport had been brought
into use, the steam era had been entered upon,
and the wealth of the country had been vastly
increased, notwithstanding the wars and other
disturbing forces which had prevailed. Great
Britain stood on the crest of the commercial
wave.